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Next Generation Infrastructure Proxies Down in 
March 

Looking across index proxies for the 
investment universe, the FTSE Global  Core 
Infrastructure 50/50 Index declined 4.12% in 
March; and the S&P Global Clean Energy 
Transition Index was down 1 .07%. 

Portfolio Positioning and Outlook 

We expect minimal impacts to North 
American uti l i ty earnings amid the situation 
in the Middle East, as typically the cost of 
energy is a pass through for regulated 
util it ies. However, if energy prices stay 
elevated and affordabil ity issues become 
more pressing, we see a r isk of greater 
scrutiny on earned returns and capital 
programs. We think the demand tailwinds for 
global  power and electricity are powerful 
enough to withstand the near-term 
disruption related to the ongoing conflict.  

The digital  infrastructure buildout and 
related power demands have shown signs of 
accelerat ing. Access to power has been a key 
strategic priority for companies and 
governments; and tri l l ions of dollars in 
capital  expenditures wil l  l ikely be spent to 
meet the demands of data compute, 
industr ial ization and electrification.  

While art ificial  intell igence (AI) power 
demand is a recent dr iver of incremental 
demand, several additional trends support 
U.S. gr id investment:  transit ion r isk (grid 
reliabil i ty and security), physical r isk (e.g. 
wi ldfires, storm hardening), deglobalization 
(onshoring of large-scale manufacturing), and 
the broader electrification of the global  
economy. To meet these power demands, we 
anticipate potential for generation growth 
across al l  sources of energy solutions, 
including gas, renewables, nuclear and 
storage.  

As more power demand arises in response to 
digitalizat ion and deglobalization trends, we 
expect the circular economy to be 
beneficiaries as key enablers to the broader 
build-out of expanded manufacturing and 
compute facil it ies. We believe that waste 
infrastructure in particular is well  posit ioned 
to cont inue margin expansion and growth 
capex projects that may contr ibute to 
addit ional cash f low growth from sustainably 
l inked investment projects.  
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DISCLOSURES 

©2026 Brookfield Public Securities Group LLC (“PSG”) is an SEC-
registered investment adviser and is registered as a portfolio 
manager in each of the provinces and territories of Canada and 
represents the Public Securities Group of Brookfield Corporation 
and Brookfield Asset Management Ltd. (together, “Brookfield”), 
providing global listed real assets strategies including real estate 
equities, infrastructure equities, multi-strategy real asset solutions 
and real asset debt. PSG manages separate accounts, registered 
funds and opportunistic strategies for institutional and individual 
clients, including financial institutions, public and private pension 
plans, insurance companies, endowments and foundations, 
sovereign wealth funds and high-net-worth investors. PSG is an 
indirect, wholly-owned subsidiary of Brookfield, a leading global 
alternative asset manager. 

The foregoing information is provided by PSG.  Although such 
information is believed to be reliable, it may be subject to change 
without notice. An investor or financial intermediary should not rely 
on this information as their sole source in determining whether to 
buy, sell or process trading activity in shares of a fund. Brookfield 
Public Securities Group LLC expressly disclaims all liability for 
errors and omissions in these materials and for the use or 
interpretation by others of information contained on the site. 

Performance data quoted represents past performance and is no 
guarantee of future results. Performance quoted without sales 
charges would be reduced if the sales charges were applied. 
Investment return and principal value of an investment will 
fluctuate so that an investor's shares, when redeemed, may be 
worth more or less than their original cost. Current performance 
may be lower or higher than the performance data quoted. 
Performance includes the reinvestment of income, dividends and 
capital gain distributions. To obtain performance information 
current to the most recent month-end, please call +1 (212) 549-
8380 or (855) 777-8001 (toll-free). 

A fund's investment objectives, risks, changes and expenses must 
be considered carefully before investing. The prospectus contains 
this and other important information about the investment 
company, and it may be obtained by calling +1 (212) 549-8380 or 
visiting www.brookfield.com. Please read the prospectus carefully 
before investing. Please read the prospectus carefully before 
investing. The prospectus and the relevant PRIIP KID or KIID are 
available free of charge in English at: 
privatewealth.brookfield.com/fund/brookfield-next-generation-
infrastructure-ucits-fund. 

Investing in the Fund involves risk. Principal loss is possible. 

Certain funds may invest assets in securities of issuers domiciled 
outside the United States, including issuers from emerging 
markets. Foreign investing involves special risks, including foreign 
currency risk and the possibility of substantial volatility due to 
adverse political, economic or other developments. 

An investor should consider a fund's investment objectives, risks, 
charges and expenses carefully before investing. 

The information in this publication is not and is not intended as 
investment advice, an indication of trading intent or holdings, or 

prediction of investment performance. Views and information 
expressed herein are subject to change at any time. Brookfield 
disclaims any responsibility to update such views and/or 
information. This information is deemed to be from reliable 
sources; however, Brookfield does not warrant its completeness or 
accuracy. This publication is not intended to and does not 
constitute an offer or solicitation to sell or a solicitation of an offer 
to buy any security, product or service (nor shall any security, 
product or service be offered or sold) in any jurisdiction in which 
Brookfield is not licensed to conduct business and/or an offer, 
solicitation, purchase or sale would be unavailable or unlawful. This 
is an advertising document. The state of the origin of the fund is 
Ireland. Investors acquire shares in the Fund and do not invest 
directly in its underlying assets. 

Opinions expressed herein are current opinions of Brookfield 
Public Securities Group LLC, including its subsidiaries and 
affiliates, and are subject to change without notice. Brookfield 
Public Securities Group LLC, including its subsidiaries and 
affiliates, assumes no responsibility to update such information or 
to notify clients of any changes. Any outlooks, forecasts or 
portfolio weightings presented herein are as of the date appearing 
on this material only and are also subject to change without notice. 
Past performance is not indicative of future performance and the 
value of investments and the income derived from those 
investments can fluctuate. Future returns are not guaranteed, and 
a loss of principal may occur. Investing in MLPs involves material 
income tax risks and certain other risks. Actual results, 
performance or events may be affected by, without limitation, (1) 
general economic conditions, (2) performance of financial 
markets, (3) interest rate levels, (4) changes in laws and regulations 
and (5) changes in the policies of governments and/or regulatory 
authorities. 

FORWARD-LOOKING STATEMENTS  

Information herein contains, includes, or is based upon forward-
looking statements within the meaning of the federal securities 
laws, specifically Section 21E of the Securities Exchange Act of 
1934, as amended, and Canadian securities laws. Forward-looking 
statements include all statements, other than statements of 
historical fact, that address future activities, events or 
developments, including, without limitation, business or 
investment strategy or measures to implement strategy, 
competitive strengths, goals, expansion and growth of our 
business, plans, prospects and references to our future success. 
You can identify these statements by the fact that they do not 
relate strictly to historical or current facts. Words such as 
“anticipate,” “estimate,” “expect,” “project,” “intend,” “plan,” “believe” 
and other similar words are intended to identify these forward-
looking statements. Forward-looking statements can be affected 
by inaccurate assumptions or by known or unknown risks and 
uncertainties. Many such factors will be important in determining 
our actual future results or outcomes. Consequently, no forward-
looking statement can be guaranteed. Our actual results or 
outcomes may vary materially. Given these uncertainties, you 
should not place undue reliance on these forward-looking 
statements.  
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INDEX PROVIDER DISCLAIMERௗ  

Index performance is shown for illustrative purposes only and 
does not predict or depict the performance of any investment. 
There may be material factors relevant to any such comparison 
such as differences in volatility and regulatory and legal restrictions 
between the indexes shown and any investment in a Brookfield 
strategy, composite, or fund. Brookfield obtained all index data 
from third-party index sponsors and believes the data to be 
accurate; however, Brookfield makes no representation regarding 
its accuracy. Indexes are unmanaged and cannot be purchased 
directly by investors. There may be material factors relevant to any 
such comparison such as differences in volatility and regulatory 
and legal restrictions between the indexes shown and a Brookfield 
strategy, composite, or mutual fund.  

Brookfield Public Securities Group LLC does not own or 
participate in the construction or day-to-day management of the 
indexes referenced in this document. The index information 
provided is for your information only and does not imply or predict 
that a Brookfield Public Securities Group LLC product will achieve 
similar results. This information is subject to change without 
notice.   

The indexes referenced in this document do not reflect any fees, 
expenses, sales charges, or taxes. It is not possible to invest directly 
in an index. The index sponsors permit use of their indexes and 
related data on an "as is" basis, make no warranties regarding same, 
do not guarantee the suitability, quality, accuracy, timeliness and/or 
completeness of their index or any data included in, related to or 
derived therefrom, and assume no liability in connection with the 
use of the foregoing. The index sponsors have no liability for any 
direct, indirect, special, incidental, punitive, consequential, or other 
damages (including loss of profits). The index sponsors do not 
sponsor, endorse, or recommend Brookfield Public Securities 
Group LLC or any of its products or services. Unless otherwise 
noted, all indexes are Total Return indexes. 

INDEX DEFINITIONS  

The S&P Global Clean Energy Transition Index is designed to 
measure the performance of companies in global clean energy-
related businesses from both developed and emerging markets, 
with a target constituent count of 100. 

The FTSE Global Core Infrastructure 50/50 Index gives 
participants an industry-defined interpretation of infrastructure 
and adjusts the exposure to certain infrastructure sub-sectors. 
The constituent weights are adjusted as part of the semi-annual 
review according to three broad industry sectors - 50% Utilities, 
30% Transportation including capping of 7.5% for 
railroads/railways and a 20% mix of other sectors including 
pipelines, satellites and telecommunication towers. Company 
weights within each group are adjusted in proportion to their 
investable market capitalization. 
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