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$155B
PRIVATE EQUITY AUM

160
INVESTMENT PROFESSIONALS

136,000 
OPERATING EMPLOYEES

25+
YEARS’ EXPERIENCE

Brookfield Advantage8

Sector6

 Business Services 75%

 Industrials 25%

Geography6

 North America 88%

 Europe 7%

 Rest of the World 4%

Investment Type6

 Control Investments 73%

 Structured Investments 27%

Brookfield Private Equity Fund (Canada)
Investment Overview

The Brookfield Private Equity Fund (Canada)  (the “Fund”) is an investment trust established under the laws of the Province of Ontario, providing investors with 
access to Brookfield’s global private equity platform. The Fund currently expects to invest principally in essential products and services where Brookfield believes 
its decades of operational experience, value-oriented strategy, and global ecosystem can be leveraged to unlock growth and enhance value. Backed by its US$1 
trillion1 multi-asset platform, Brookfield seeks to capitalize on opportunities where its insights and information advantage create differentiated perspectives. Led 
by an integrated team of investment and operating professionals, the Fund seeks to employ a hands-on approach to position portfolio companies for long-term, 
sustainable growth, aiming to deliver favourable outcomes for investors across market cycles. For additional information about the Fund, please review the Fund’s 
Offering Memorandum. 

Fact Sheet as of February 28, 2026

Portfolio Statistics
Inception Date November 1, 2025

Total Asset Value2 $794.1 Million

Net Asset Value3 $794.1 Million

Leverage4 0%

Number of Investments5 9

Performance Summary (% Net of Fees)
Total Returns7

Series of Units Inception  Date NAV/Unit YTD 1-Year Since Inception

Series A (CAD) Units* 11/01/25 $25.40 1.33% – 1.58%

Series F (CAD) Units 11/01/25 $25.49 1.51% – 1.96%

Series A (USD) Units* 11/01/25 $26.19 1.96% – 4.77%

Series F (USD) Units 11/01/25 $26.29 2.14% – 5.15%

Performance data quoted represent past performance; past performance does not guarantee future results. The investment return  and fair value of an 
investment will fluctuate, so an investor’s units, when redeemed, may be worth more or less than their original cost. Current  performance of the Fund may 
be lower or higher than the performance quoted. Returns greater than one year are annualized.  

Endnotes commence on page 4.

FOR INVESTMENT PROFESSIONAL USE ONLY | FOR DISCUSSION PURPOSES ONLY | NOT FOR DISTRIBUTION TO GENERAL PUBLIC.

*Includes trailing commission. 
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Brookfield Private Equity Fund (Canada)

i. Top Holdings reflect the complete holdings of the Fund as of February 28, 2026.

ii. Top Holdings represent the underlying assets responsible for the economic exposure of the Fund. The Fund can hold these investments indirectly via 
underlying partnerships, holding companies and/or other special-purpose vehicles organized for this purpose.

iii. The Fund commenced investment operations and activities in July 2025, when initial investments were contributed to the Fund by sponsor affiliates in 
exchange for Class B-1 units in the Fund. The first third-party subscriptions were accepted on November 1, 2025. See the Fund’s Offering Memorandum for 
additional details.

Holdings are subject to change. The mention of specific holdings is not a recommendation or solicitation for any person to buy, sell or hold any particular security 
or position. The holdings identified and described represent the portfolio’s top holdings as of February 28, 2026 and do not represent all securities or positions 
purchased, sold or recommended for client accounts. The reader should not assume that an investment in the holdings identified was or will be profitable. 

Fact Sheet as of February 28, 2026

Top Holdingsi

Investment ii Investment Type Sector Region Investment Dateiii
% Total Asset 
Value

Scientific Games Control Investments Business Services North America July 2025 19.9%

Nielsen Structured Investments Business Services North America July 2025 19.6%

DexKo Control Investments Industrials North America July 2025 17.9%

CDK Global Control Investments Business Services North America July 2025 16.9%

Cupa Control Investments Industrials Europe July 2025 7.2%

BrandSafway Control Investments Business Services North America July 2025 6.7%

Lightspeed Control Investments Business Services North America July 2025 4.7%

GEMS Education Structured Investments Business Services Rest of the World July 2025 4.3%

Spring Education Structured Investments Business Services North America July 2025 2.8%

Monthly Total Returns (% Net of Fees)

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec YTD

Series A (CAD) Units* 2025 – – – – – – – – – – 1.23% -0.96% 0.25%

2026 0.26% 1.06% – – – – – – – – – – 1.33%

Series F (CAD) Units 2025 – – – – – – – – – – 1.32% -0.87% 0.44%

2026 0.36% 1.14% – – – – – – – – – – 1.51%

Series A (USD) Units* 2025 – – – – – – – – – – 1.88% 0.85% 2.75%

2026 1.05% 0.90% – – – – – – – – – – 1.96%

Series F (USD) Units 2025 – – – – – – – – – – 1.98% 0.95% 2.95%

2026 1.15% 0.98% – – – – – – – – – – 2.14%

*Includes trailing commission. 
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Terms of an Investment in Brookfield Private Equity Fund (Canada) 9

Structure Investment trust established under the laws of the Province of Ontario.

Investment Objective The Fund’s investment objective is to seek to generate long-term capital appreciation.

Investment Structure¹⁰ The Fund is a “feeder fund” in a master feeder arrangement that invests substantially all of its assets in Brookfield Oaktree 
Wealth Solutions Alternative Funds S.A. SICAV-UCI Part II—Brookfield Private Equity Fund (SICAV) (the “Underlying Fund”).

Minimum Investment/ 
Subsequent Subscriptions

$25,000 CAD/USD.
$1,000 CAD/USD subsequent subscriptions.

Manager/Investment Manager
Brookfield Public Securities Group LLC acts as the manager of the Fund (the “Manager”).
Brookfield Asset Management Private Institutional Capital Adviser (Private Equity), L.P. has been appointed as the investment 
manager of the Underlying Fund (the “Investment Manager”).

Eligibility The Units are eligible for investment by registered plans such as RRSPs, RRIFs, DPSPs, FHSAs, RESPs, RDSPs and TFSAs (each, 
a “Plan Trust,” and collectively, “Plan Trusts”).

NAV Frequency¹¹ Monthly.

Subscriptions¹²
Monthly on the first calendar day of each month (the “Subscription Date”) (based on net asset value per Unit of the relevant 
series as determined as of the previous day) subject to subscription being received by the Fund not less than eight business 
days prior to the applicable Subscription Date.

Distributions No regular distributions expected.

Liquidity¹³

Quarterly. Payment of redemption price by the Fund is generally expected to be made in cash but may also be satisfied by 
the issuance of an unsecured, interest-bearing promissory note (a “Redemption Note”). Redemption Notes will be illiquid and 
will not be qualified investments for Plan Trusts. The Fund’s satisfaction of the redemption price in cash is subject to the 
quarterly cash redemption limit equal to 5% of outstanding shares of the Underlying Fund (either by number of shares of the 
Underlying Fund or aggregate NAV of the shares of the Underlying Fund).

Master Management Fee¹⁴ 1.25% of NAV per annum with respect to Series A units and Series F units subject to a fee waiver for the first 12 months 
following initial closing.

Performance Participation 
Allocation¹⁵

12.5% of the Total Return, subject to a 5.0% annual Hurdle Amount and a High Water Mark with a 100% Catch-Up, measured 
annually and allocated or paid quarterly and accrued monthly.

Administrative Fee¹⁶
Series A units: 0.05% of NAV per annum, paid monthly, plus an annual trailing commission of up to 1.00% of NAV. The trailing 
commission is payable to registered dealers.
Series F units: 0.05% of NAV per annum, paid monthly.

Voluntary Cash Contribution

Brookfield has agreed to make a voluntary cash contribution to the Fund for the benefit of holders of Series A units and Series 
F units equal to 1.0% of the aggregate subscriptions for Series A units and Series F units between November 1, 2025 and 
November 1, 2027 ("Voluntary Cash Contribution"). Amounts received by the Fund from Brookfield as a Voluntary Cash 
Contribution will be included in the Fund's income for purposes of the Tax Act.

Leverage

The Fund may borrow up to 10% of the NAV of the Fund to accommodate cash payment of the redemption price of the units 
and for working capital purposes.
The Underlying Fund is subject to a cap on borrowing of fifty percent (50%) of the Underlying Fund’s total assets from time to 
time.

Tax Reporting Form T3.

Brookfield Private Equity Fund (Canada)
Fact Sheet as of February 28, 2026

Endnotes commence on page 4.
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ENDNOTES

1. Brookfield total assets under management as of December 31, 2025. 

2. Total Asset Value is measured as the gross asset value of the 
investments (based on fair value) plus cash and short-term investments 
but excluding any other assets.

3. Net Asset Value (NAV) is Total Asset Value (as defined in Footnote 2 
above) minus any liabilities including Fund-level debt (excluding portfolio 
investment debt). Brookfield Private Equity Fund (Canada) Net Asset 
Value was $146.4 million (USD) as of February 28, 2026. For information 
on how the Fund calculates NAV, see the “Calculation of Net Asset 
Value” section of the Fund’s Offering Memorandum. 

4. Leverage  ratio is obtained by dividing (i) the aggregate amount of 
recourse indebtedness for borrowed money (e.g., bank debt) at the 
Fund level by (ii) the aggregate month-end values of the Fund’s 
investments, plus the value of any other assets (such as cash on hand). 

5. Number of investments excludes the public securities portfolio.

6. Asset allocation is measured based on the net asset value of the 
Fund’s investments, which is calculated as the sum of the gross asset 
value of the investments (based on fair value).

7. Total return is calculated as the percentage change in the NAV per 
share, from the beginning of the applicable period, plus the amount of 
any net distribution per share declared in the period. Total return is not a 
measure used under IFRS. Total return is calculated after all expenses, 
including management and trail fees, where applicable. All returns 
shown are net of all Fund expenses, including general and administrative 
expenses, transaction-related expenses, management fees, 
performance participation fees and unit-class-specific fees. The Fund 
was initially seeded with assets contributed by sponsor affiliates in 
exchange for Fund units issued at NAV. These units may be redeemed 
using proceeds from third-party subscriptions at a price below NAV. 
Because the redemption price is below NAV, the number of affiliate-
held units being redeemed will be greater than the number of units, 
resulting in accretion to the NAV per unit of the remaining investors 
(since the Fund’s NAV will be spread across fewer units). Accordingly, a 
portion of the Fund’s reported performance during such periods may 
be attributable to this NAV accretion rather than to the performance of 
the Fund’s underlying investments. Once all such sponsor affiliate-held 
units have been redeemed, this accretion effect will cease.

8. Brookfield Private Equity AUM  as of December 31, 2025; personnel 
details as of December 31, 2025. Personnel figures are inclusive of 
Oaktree employees that will become Brookfield employees following 
the completion of the Oaktree acquisition, which is expected to close 
during the first quarter of 2026.

9. Terms summarized herein are for informational purposes and qualified 
in their entirety by the more detailed information set forth in the Offering 
Memorandum. You should read the Offering Memorandum carefully 
prior to making an investment decision. Capitalized terms used herein 
and not otherwise defined shall have the meaning set forth in the 
Offering Memorandum. 

10. Investment Structure The Underlying Fund operates within a master 
feeder structure, in which it acts as a feeder fund investing substantially 
all of its assets into Brookfield Private Equity Fund (FCP), a sub-fund of 
BOWSAF Intermediate Fund FCP-RAIF, a Luxembourg mutual 
investment fund (fonds commun de placement) organized as a multi-
compartment reserved alternative investment fund (fonds 
d'investissement alternatif réservé) (the “Master Fund”).

11. NAV is expected to be calculated as of the last calendar day of each 
month in accordance with the Fund’s NAV Calculation procedures and 
policies (the “NAV Calculation Policy”). 

12. Subscriptions for Units will be based on the NAV per unit as of the last 
calendar day of the month prior to the applicable subscription date 
(meaning that subscription for units on September 1 of a calendar year 
will be based on the NAV per unit as of August 31 of that year). 

13. Quarterly redemptions are subject to the Cash Redemption Limit and 
may be suspended. Any request for the redemption of Series A or 
Series F units that is made within 24 months of the original issue date of 
such units will be redeemed at an amount equal to 95% of NAV of the 
units being redeemed on the applicable date of redemption, less any 
costs and expenses incurred by the Fund in order to fund such 
redemption. 

14. Master Management Fee. In consideration for its services, the 
Investment Manager is entitled to receive the Management Fee payable 
by the Master Fund. The Investment Manager may elect to receive the 
Management Fee in the form of cash, units and/or shares or interests of 
Intermediate Entities or any combination of the foregoing. “Series A 
units” refers collectively to Series A (CAD) units and Series A (USD) units. 
“Series F units” refers collectively to Series F (CAD) units and Series F 
(USD) units. Series A units are available to investors who wish to 
subscribe through an account at a registered dealer. Series F units are 
available to investors that have (i) a fee-based account with a financial 
intermediary or (ii) institutional accounts that have entered into an 
agreement with their financial intermediary to provide investment 
advisory and shareholder servicing. A fee waiver is available for only the 
first twelve (12) months following the Initial Offering date, with the 
applicable Management Fee and Administrative Fee (as set out below) 
applying thereafter.

15. Performance Participation Allocation. For this purpose, Total Return is 
measured at the BPE (Aggregator) SCSp entity, a Luxembourg special 
limited partnership, that the Master Fund invests substantially all of its 
assets.

16. Administrative Fee/Trailing Commission. The Manager (or any person 
designated by it, as applicable) will receive from the Fund an 
Administrative Fee with respect to all Series A units and Series F units in 
an amount equal to 0.05% per annum of the NAV of the applicable 
Series of units. The Administrative Fee is payable quarterly in arrears and 
is calculated monthly in respect of the NAV of each relevant series of 
units. Series A units are subject to an amount payable by the Fund equal 
to the trailing commission that will impact the net asset value of the 
Series A units. Accordingly, the NAV attributable to each series of units 
will not be the same. Distributions from Series A units, if any, will be lower 
than Series F units due to the impact of the trailing commission. A fee 
waiver is available for only the first twelve (12) months following the Initial 
Offering date, with the applicable Management Fee and Administrative 
Fee (as set out below) applying thereafter.

DISCLOSURES

Brookfield Private Equity Fund (Canada) (the “Fund” or “BPE Canada”) is a 
“feeder fund” in a master feeder arrangement that invests substantially all of 
its assets in  Brookfield Oaktree Wealth Solutions Alternative Funds S.A. 
SICAV-UCI Part II—Brookfield Private Equity Fund (SICAV) (the “Underlying 
Fund,” and together with its master fund and any other intermediate vehicles 
through which investments are made, the “Underlying Funds”), a sub-fund of 
Brookfield Oaktree Wealth Solutions Alternative Funds S.A. SICAV-UCI Part II, 
a Luxembourg multi-compartment investment company with variable capital 
organized in a form of a public limited company. All of the information 
contained herein regarding the Underlying Funds or Brookfield Asset 
Management Private Institutional Capital Investment Manager (Private 
Equity), L.P. (the “Investment Manager”), the investment manager of the 
Underlying Fund, has been provided by the Investment Manager. 
This document is confidential and is not an offer to sell nor a solicitation of an 
offer to buy securities of the Fund or the Underlying Funds. Any offering of 
securities of the Fund will only occur in accordance with the terms and 
conditions of the Offering Memorandum, which describes more fully the 
implications, terms and risks of the Fund. Any offers and sales of the Fund in 
the applicable Canadian provinces and territories will be made in accordance 
with regulatory requirements in the particular province or territory through a 
dealer including a Brookfield affiliate, Brookfield Investment Management 
(Canada) ULC. 

Brookfield Private Equity Fund (Canada)
Fact Sheet as of February 28, 2026
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There is no guarantee that the investment strategy described above will be 
successful or lead to positive performance of the Fund. An investment in the 
Fund is not an investment in the Underlying Fund and a unitholder of the Fund 
will have no contractual relationship with or direct recourse against the 
Underlying Funds or the Investment Manager. See the Fund’s Offering 
Memorandum for additional information regarding investment strategies and 
risks.

SUMMARY OF RISK FACTORS
Because the Fund has been established to invest substantially all of its assets 
in the Underlying Fund, an investment in the Fund involves all of the risks of 
investing in the Underlying Funds in addition to those risks particular to the 
Fund and its operation as a “feeder fund” of the Underlying Fund. An 
investment in the Fund involves considerations and risk factors that 
prospective investors should consider before subscribing. Certain risks 
associated with the Fund and the Underlying Funds are summarized below 
and are further described together with additional risks in “Risk Factors” in the 
Offering Memorandum and under “Part XV: Risk Factors and Other 
Considerations” in the prospectus of the Underlying Fund (the “Prospectus”), 
which additional risks investors should carefully review. 

The Underlying Funds may purchase certain instruments or utilize certain 
investment techniques that carry specific risks. Accordingly, investment in 
the Fund involves considerations and risk factors that prospective investors 
should consider before subscribing, and references to investments of or 
made by the Fund shall be taken to mean investments of and made by the 
Underlying Funds. The risks associated with the Underlying Funds are not 
summarized fully below but rather are described in “Part XV: Risk Factors and 
Other Considerations” in the Prospectus. The following are key risks of an 
investment in the Fund:

All investments in securities risk the loss, including the complete loss, of 
capital. An investment in the Fund involves a significant degree of risk, relating 
both to the types of investments contemplated by the Fund as well as the 
Fund’s ability to achieve its investment objective, and therefore should be 
undertaken only by those investors capable of evaluating the risks of the 
Fund and bearing the risks it represents. Before purchasing units in the Fund, 
prospective investors should carefully consider, among other factors, the 
following risk factors, as well as other information provided in the Offering 
Memorandum and the Prospectus, and the subscription agreements for the 
Fund, together with the amended and restated Declaration of Trust, as the 
same may be further amended, supplemented or amended and restated 
from time to time. The risk factors herein and in the Offering Memorandum 
and the Prospectus do not purport to be a complete list or explanation of all 
risks involved in an investment in the Fund. Additionally, each of the risk 
factors listed, on its own, could have a material adverse effect on the Fund or 
the value of an investment in the Fund. Prospective investors should not 
construe the performance of investments by Brookfield Asset Management 
Ltd. (“BAM”; and together with the Manager, the Investment Manager, 
Brookfield Corporation and each of their respective affiliates and Brookfield 
Wealth Solutions Ltd., “Brookfield”), other public and private investment 
vehicles and programs that Brookfield currently manages and participates in, 
and may in the future manage and participate in, including co-investment 
vehicles, sidecar vehicles, separate accounts, region-specific vehicles, 
strategy-specific vehicles, sector-specific vehicles and proprietary vehicles 
and, in the case of each of the aforementioned fund vehicles, each entity 
formed as a parallel fund, executive fund, companion vehicle, feeder vehicle, 
co-investment vehicle or alternative investment vehicle thereof (together 
with Brookfield, the “Brookfield Accounts”), or the Manager as providing any 
assurances regarding the future performance of the Fund. No guarantee or 
representation is made that the Fund’s investment strategy will be successful, 
and investment results may vary substantially over time. Adverse changes in 
regulation and provincial, national or international economic conditions, 
including, for example, financial market fluctuations, local market conditions, 
governmental rules and fiscal policies, availability of terms of debt financing, 
and interest rates, can affect substantially and adversely the prospects of the 
investments and performance of the Fund. 

There can be no assurance that the Fund will meet its investment objective or 
that a unitholder will receive a return of their capital. As such, a unitholder 
should have the ability to sustain the loss of their entire investment in the 
Fund. Prospective investors must rely on their own examination of, and their 
own ability to evaluate, the nature of an investment in units, including all of the 
risks involved in making such an investment. Prospective investors should 
consult their own legal, tax, investment and accounting advisors in connection 
with evaluating the purchase of units.

INVESTMENT RISKS IN GENERAL
General Economic Conditions. Changes in general global, regional and/or 
U.S. economic and geopolitical conditions may affect the Fund’s activities. 
Interest rates, general levels of economic activity, tariffs and trade wars, the 
price of securities, and participation by other investors in the financial 
markets may affect the market in which the Fund makes investments or the 
value and number of investments made by the Fund or considered for 
prospective investment. Material changes and fluctuations in the economic 
environment, particularly of the type experienced in the years following 2008 
and the bank distress, including the receivership of Silicon Valley Bank and 
Signature Bank in early 2023, that caused significant dislocations, illiquidity 
and volatility in the wider global economy, and the market changes that 
resulted from the spread of the novel coronavirus (COVID-19) also may affect 
the Fund’s ability to make investments and the value of investments held by 
the Fund or the Fund’s ability to dispose of investments. 

The short-term and the longer-term impact of these events are uncertain, 
but they could continue to have a material effect on general economic 
conditions, consumer and business confidence, and market liquidity. Any 
economic downturn resulting from a recurrence of such marketplace events 
and/or continued volatility in the financial markets could adversely affect the 
financial resources of portfolio companies. Investments can be expected to 
be sensitive to the performance of the overall economy. Moreover, a serious 
pandemic, natural disaster, armed conflict, threats of terrorism, terrorist 
attacks, and the impact of military or other action could severely disrupt 
global, national and/or regional economies. A resulting negative impact on 
economic fundamentals and consumer and business confidence may 
negatively impact market value, increase market volatility and reduce liquidity, 
all of which could have an adverse effect on the performance of investments, 
the Fund’s returns and the Fund’s ability to make and/or dispose of 
investments. While the Fund may seek to capitalize on capital dislocations by 
investing opportunistically in industries or situations affected by the 
aforementioned conditions, no assurance can be given as to the effect of 
these events on the Fund's investments or the Fund’s investment objective. 

Investment of Substantially All Assets in the Underlying Fund. Because 
the Fund invests substantially all of its assets in, and conducts its investment 
program through, the Underlying Funds, prospective investors should also 
carefully consider the risks that accompany an investment in the Underlying 
Fund. For a detailed discussion with regard to risks and conflicts of interest 
generally applicable to the Underlying Fund, please see “Part XV: Risk Factors 
and Other Considerations” and “Part XVI: Conflicts of Interest” in the 
Prospectus. The risks and conflicts of interest described in the Prospectus 
with respect to the Underlying Fund and an investment therein apply 
generally to the Fund and the units. The returns of the Fund depend almost 
entirely on the performance of its investment in the Underlying Fund and 
there can be no assurance that Underlying Fund will be able to achieve its 
investment objective or implement its strategy. Certain ongoing operating 
expenses of the Fund, which will be in addition to those expenses indirectly 
borne by the Fund as an investor in the Underlying Fund (e.g., including, but 
not limited to, the Underlying Fund’s transaction expenses and annual 
expenses, including the Master Fund Management Fee and shareholder 
servicing and/or distribution fees and other expenses and liabilities borne by 
investors in the Underlying Funds), generally will be borne by the Fund and the 
unitholders, with a corresponding impact on the returns to the unitholders. 
Such additional expenses of the Fund will reduce the Fund’s performance 
relative to the Underlying Funds. Although the Fund will be an investor in the 
Underlying Fund, investors in the Fund will not themselves be investors of the 
Underlying Fund and will not be entitled to enforce any rights directly against 
the Underlying Fund or assert claims directly against the Underlying Fund or 
its affiliates. 

Brookfield Private Equity Fund (Canada)
Fact Sheet as of February 28, 2026
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An investor in the Fund will have only those rights provided for in the 
Declaration of Trust and the Offering Memorandum. The Manager does not 
have any control whatsoever over the Underlying Fund trading strategies or 
policies. None of the Fund or the Manager will take part in the management of 
the Underlying Fund or have control over its management strategies and 
policies. The Fund is subject to the risk of bad judgment, negligence or 
misconduct of the Investment Manager. The terms of the Underlying Fund 
are subject to change. There can be no assurances that the management 
and/or investors in the Underlying Fund will not further amend the Underlying 
Fund’s governing documents. Neither the Fund nor the Manager will have the 
ability to unilaterally block any amendment of the Underlying Fund’s 
governing documents. Neither the Fund nor the Manager will have any liability 
or responsibility to any unitholder for any changes to the terms of the 
Underlying Fund. The Manager is under no obligation to revise or supplement 
the Offering Memorandum, notwithstanding any amendments to the 
Underlying Fund’s governing documents other than as required by applicable 
law.

Risk Associated with Underlying Fund’s Investment Strategy.  The 
Underlying Fund will invest across sectors, geographies and economic cycles, 
drawing on Brookfield’s global footprint, deep expertise in certain sectors and 
situations, and value-add as a strategic partner. The Underlying Fund intends 
to invest in and/or alongside Brookfield Accounts and/or third-party 
investment vehicles managed by third-party fund managers. Such strategy 
may involve different risks than funds, investment vehicles or other programs 
or arrangements which pursue investments in narrower asset classes, 
industry sectors or geographies. There can be no guarantee that the 
Investment Manager will invest with a focus on a particular asset class, 
industry sector or geography, as the Investment Manager’s determination of 
whether to pursue a particular opportunity will depend on many factors. 
Since it is unclear precisely what types of investments the Investment 
Manager will pursue, it is difficult to predict how the Underlying Fund will be 
affected by risks associated with investing in a particular asset class, industry 
sector or geography, and as the investment program of the Underlying Fund 
develops and changes over time, an investment in the Underlying Fund may 
be subject to additional and different risks that are not presently known to 
the Investment Manager or are currently deemed immaterial. There can be 
no guarantee that all, or even the majority of, risks associated with investment 
in a particular asset class, industry sector or geography have been disclosed 
herein. 

Additionally, while the Underlying Fund is primarily expected to invest 
alongside Brookfield Accounts, it may from time to time be the sole 
Brookfield-sponsored vehicle participating in an investment. 

No Diligence of the Underlying Fund. The Fund has been formed 
specifically to invest in the Underlying Fund, and the Manager has not 
conducted due diligence to evaluate alternative potential investments for the 
Fund. The Manager does not intend to conduct investment or operational 
due diligence with respect to the Underlying Fund and its target investments. 
Similarly, the Manager will not perform any due diligence on or otherwise 
gauge the effectiveness of the Underlying Fund’s investment program or 
process. Accordingly, there is a risk that the Manager may not detect 
potential conflicts of interest, fraudulent behavior, or investment, 
administrative or operational weaknesses with respect to the Underlying 
Fund, any of which may cause substantial losses.

Reliance on the Investment Manager. The Underlying Fund’s success, and 
in turn the Fund’s success, is dependent upon the relationship with, and the 
performance of, the Investment Manager in the management of the 
Underlying Fund’s portfolio, and the Underlying Fund’s operations. The 
Investment Manager may suffer or become distracted by adverse financial or 
operational problems in connection with its business and activities unrelated 
to the Underlying Fund and over which the Underlying Fund, the Fund and the 
Manager have no control. Should the Investment Manager fail to allocate 
sufficient resources to perform its responsibilities to the Underlying Fund for 
any reason, the Fund may be unable to achieve its investment objectives or 
to pay distributions to investors.

Tracking Error. Although the Fund invests substantially all of its assets in the 
Underlying Fund, its performance will not be identical to the returns achieved 
by the Underlying Fund. The costs and expenses applicable to an investment 
in the Fund itself (including the Administrative Fee) will necessarily result in the 
Fund underperforming the Underlying Fund. In addition, a variety of other 
factors may contribute to deviations between the performance of the Fund 
and the Underlying Fund, including, but not limited to, tax consequences.  
From time to time and over time, there will be a tracking error between the 
performance of the Fund and the performance of the Underlying Fund that 
could, under certain circumstances, be material.

Reliance on Information Received from the Underlying Fund and the 
Investment Manager. The Fund has no means of independently verifying the 
information supplied to it by the Underlying Fund or the Investment Manager, 
including valuations and estimates of valuations (and subsequent potentially 
material revisions to such valuations or estimates) of investments made by 
the Underlying Fund. All information prepared by the Fund and the Manager 
and the Administrator and provided to unitholders generally will be based on 
information received from the Underlying Fund. There can be no assurance 
that such information will be accurate. The Manager is entitled to rely 
conclusively on valuations provided to it by the Underlying Fund, and shall not 
be liable to existing or former unitholders for its reliance on any erroneous 
valuations or calculations provided by the Investment Manager or the 
Underlying Fund or any other service provider thereto.

Limited Operating History. Both the Fund and the Underlying Fund have no 
prior operating history upon which a prospective investor can evaluate likely 
performance. The past investment performance of any other Brookfield 
Account (including any investments made thereby) or any investments 
managed by Brookfield or its affiliates, or the officers or other investment 
professionals of Brookfield or its affiliates cannot be construed as any 
indication of the future results of an investment in the Fund. Although certain 
officers and other investment professionals of Brookfield, both individually 
and together, have experience investing in private equity transactions, their 
past experience cannot be relied upon as an indicator of the ability of the 
Fund to execute on its investment strategy and achieve its investment 
objective. There will be no minimum amount of total subscriptions necessary 
to establish the Fund. In the event the Fund is not successful in procuring 
substantial subscriptions, it may have an adverse effect on the Fund. 
Moreover, the Fund is subject to all of the business risks and uncertainties 
associated with any new fund, including the risk that it will not achieve its 
investment objectives and that the value of the units and therefore 
unitholders’ investment could decline substantially. While the Manager 
intends to make investments that have estimated returns commensurate 
with the uncertainties involved, there can be no assurance that the Fund will 
be able to implement its investment strategy or achieve its investment 
objective or that any unitholder will receive a return of capital. Unitholders 
should have the ability to sustain the loss of their entire investment in the 
Fund.

No Market for Units; Restrictions on Transfers.  An investment in the Fund 
is likely to be a long-term commitment and is suitable only for sophisticated 
investors who have no immediate need for liquidity. The units are subject to 
restrictions on resale unless a further statutory exemption may be relied upon 
by the investor, or an appropriate discretionary order is obtained pursuant to 
applicable securities laws. There is no public market for units in the Fund, and 
none is expected to develop. As there is no market for the units, it may be 
difficult or even impossible for a unitholder to sell them. In addition, units are 
not freely transferable and may only be transferred by operation of law or 
with the written consent of the Manager, which consent may be withheld in 
its sole and absolute discretion. Therefore, the ability of unitholders to 
dispose of their units will generally be limited to their redemption right on the 
terms set forth in the Declaration of Trust and summarized in the Offering 
Memorandum, and the Manager may limit or suspend a unitholder’s right to 
redeem all or part of their units in the Fund in certain circumstances as set 
out in the Declaration of Trust. 
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Lack of Liquidity of Units; Redemptions. The Manager may also limit, 
suspend or otherwise restrict a unitholder’s right to redeem all or part of their 
units in the Fund in certain circumstances. In particular, the payment of the 
Redemption Price is generally expected to be made in cash subject to the 
Cash Redemption Limit. Notwithstanding the foregoing and subject to the 
Manager’s right to waive the Cash Redemption Limit, in its sole discretion, if 
the Fund receives Redemption Requests that exceed the Cash Redemption 
Limit, the Manager may, in its discretion, defer payment of the Redemption 
Price or satisfy all or a portion of the Redemption Price by the issuance of an 
unsecured, illiquid, interest-bearing Redemption Note of a subsidiary of the 
Fund (a “Sub-Trust”) in the principal amount equal to 95% of the NAV per unit 
of the applicable Class or Series as of the applicable Redemption Date. 
Redemption Notes issued by a Sub-Trust or the Fund will not be qualified 
investments for Plan Trusts. The units are also subject to an Early Redemption 
Fee. 

FORWARD-LOOKING STATEMENTS
Certain information contained in this sales material constitutes “forward-
looking statements,” which can be identified by the use of forward-looking 
terminology such as “may,” “will,” “should,” “expect,” “anticipate,” “target,” 
“project,” “estimate,” “intend,” “continue,” “believe” or the negatives thereof or 
other variations thereon, or comparable terminology. These forward-looking 
statements reflect the current expectations, estimates, projections, opinions, 
assumptions or beliefs of the Manager and the Investment Manager based 
on information currently available to the Manager and the Investment 
Manager. Such forward-looking statements are not facts, and they include 
beliefs based on the Manager’s and the Investment Manager’s experience 
and expectations about the investments the Fund will make. Due to various 
risks and uncertainties, actual events or results or the actual performance of 
the Fund may materially differ from those reflected or contemplated in such 
forward-looking statements. Factors that could cause actual results or events 
to differ materially from current expectations include, among other things, 
volatility in financial markets, tax consequences, changes in applicable laws, 
and other risks associated with investing in securities and those factors 
discussed under the section entitled “Risk Factors” in this sales material and 
the Offering Memorandum. Accordingly, you should carefully review the “Risk 
Factors” section of the Offering Memorandum for a discussion of the risks 
and uncertainties that the Manager and/or the Investment Manager believe 
are material to the Fund, its business, operating results, prospects and 
financial condition. 

The Manager and the Investment Manager disclaim any intent or obligation to 
update any forward-looking statement, whether as a result of new 
information, future events or results or otherwise. No representation or 
warranty is made as to future performance or such forward-looking 
statements. Although the Manager and the Investment Manager believe the 
assumptions inherent in the forward-looking statements are reasonable, 
forward-looking statements are not guarantees of future performance, and 
therefore undue reliance should not be put on such statements due to the 
inherent uncertainty therein.

The information contained herein is for educational and informational 
purposes only and is not intended, and may not be relied on in any manner, as 
legal, tax or investment advice, a recommendation, or as an offer to sell, or a 
solicitation of an offer to buy any securities offered by Brookfield Corporation 
and its affiliates (together, “Brookfield”). Brookfield may not have verified (and 
disclaims any obligation to verify) the accuracy or completeness of any 
information included herein, including information that has been provided by 
third parties, and you cannot rely on Brookfield as having verified any of the 
information. Any outlooks or forecasts presented herein are as of the date 
appearing in this material only and are also subject to change without notice. 
Past performance is not indicative of future performance, and the value of 
investments and the income derived from those investments can fluctuate.

©2026 Brookfield Private Wealth LLC is a wholly owned subsidiary of 
Brookfield. Brookfield Private Wealth LLC is registered as a broker-dealer with 
the U.S. Securities and Exchange Commission (SEC) and is a member of 
FINRA and the Securities Investor Protection Corporation (SIPC). Any offers 
and sales of the Fund in the applicable Canadian provinces will be made in 
accordance with regulatory requirements in the particular province through 
financial intermediaries including a Brookfield affiliate, Brookfield Investment 
Management (Canada) ULC.
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