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Brookfield Public Securities Group LLC (“PSG”) 
Proxy Voting Policy and Procedures 
Effective and Approved as of August 23, 2018 

Update as of October 2024 

Brookfield Public Securities Group LLC and affiliates (collectively referred to as “PSG”) have adopted this policy and 
procedures to guide PSG’s voting of proxies related to securities for the client accounts over which PSG has been 
delegated and/or granted proxy voting authority. PSG is an Investment Advisers registered with the U.S. Securities 
Exchange Commission.  PSG is an indirect wholly owned subsidiary of Brookfield Corporation.   

Policy & Procedures 
It is the policy and practice of Brookfield Public Securities Group LLC (“PSG”) to vote proxies consistent with its: 
fiduciary duty, the PSG Proxy Voting Policy and Procedures, and the best interests of clients, in compliance with 
Rule 206(4)-6 under the Advisers Act. In most, if not all cases, the best interest of clients will mean that the proxy 
ballot proposals which PSG believes will maximize the value of portfolio securities will be approved. 

While economic benefit is of primary concern when voting proxies, PSG recognizes the increasing role of 
Environmental, Social and Governance (“ESG”) issues in maximizing long-term shareholder value. Both PSG and 
Institutional Shareholder Services Inc., an independent, third-party subject matter expert that facilitates PSG’s 
proxy voting process, consider ESG issues. Please see Exhibit A herewith for a more complete discussion of ESG 
and proxy voting. 

PSG clients generally grant PSG the authority to vote proxies in accordance with PSG’s Proxy Voting Policy and 
Procedures. In meeting its fiduciary duty to clients, PSG will monitor corporate and regulatory events and to vote 
proxies consistent with the best interests of its clients. In this regard, PSG seeks to ensure that all votes are free 
from unwarranted and inappropriate influences. 

Accordingly, PSG generally votes proxies in a uniform manner for its clients and in accordance with this Policy and 
Procedures. 

However, in certain cases, a PSG client will require PSG to vote proxies on behalf of that client’s account or fund in 
accordance with the client’s proxy voting policy and procedures.  

Proxy Voting Working Group 

PSG has established a cross-functional Proxy Voting Working Group. The Proxy Voting Working Group is 
responsible for overseeing the proxy voting process and ensuring that PSG meets its regulatory and corporate 
governance obligations in the voting of proxies relating to securities held in client accounts. 

The PSG Proxy Voting Working Group meets regularly with representatives of the: Legal, Compliance, Operations, 
and Investment Teams.  

Proxy Voting Controls 

PSG has engaged Institutional Shareholder Services Inc. (“ISS”), an independent, third party, subject matter expert 
to act as our agent to vote proxies. PSG generally adopts ISS’ Proxy Voting Guidelines after review and 
consideration by the PSG Proxy Voting Working Group. PSG believes that having an independent third party’s 
framework, recommendations and analysis helps to ensure that all proxy voting decisions are made by PSG in the 
best interest of PSG’s clients. Unless otherwise specifically provided in the agreement between the client and PSG, 
ISS will generally be responsible for voting on proxy ballot issues as the agent of PSG. 

There may be instances in which a PSG investment professional may cast a vote different from an ISS 
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recommendation if PSG has identified it would be in the best interest of its clients to do so. Such instances receive 
scrutiny from the Proxy Voting Working Group and are recorded for books and records. 

The “ISS Proxy Voting Guidelines” are opened to comment period annually, allowing the PSG Proxy Voting Working 
Group an opportunity to review and incorporate current views and thinking with respect to ESG and other matters and 
enables PSG to follow industry best practices. After such comment period ISS makes its Guidelines available to the 
public on their web site.  PSG’s Proxy Voting Policy and Procedures are based on the ISS Proxy Voting Guidelines 
subsequent to PSG” s review and determination(s) related to ISS’s Proxy Voting Guidelines. 

Control of Possible Conflicts 

PSG votes proxies without regard to any other business relationship between PSG and the company to which the 
proxy relates. 

PSG will seek to identify material conflicts of interest that may arise between a company for which it votes 
proxies (“Company”) and PSG, such as the following relationships: 

o PSG serves as an investment advisor to the pension or other investment account of the Company or PSG is
seeking to serve in that capacity; or

o PSG provides or is seeking to provide material investment advisory or other services to a portfolio company or
its affiliates whose management is soliciting proxies; or

o PSG and the Company have a lending or other financial relationship.

PSG will recuse itself from any voting of proxies in the event a conflict is identified. PSG will instruct ISS to 
prohibit PSG to vote and will rely entirely on ISS to vote or take other appropriate action. 

PSG must identify and assess material conflicts of interest which may arise between ISS and any company to which 
ISS provides services. This includes both initial and ongoing assessments (as ISS’s business and/or policies and 
procedures regarding conflicts of interest may change over time). For the ongoing assessment, PSG will establish 
and implement measures reasonably designed to identify and address conflicts that may arise, such as by requiring 
ISS to update PSG of changes to ISS conflict policies and procedures or business changes including ownership of ISS. 
On an annual basis PSG will conduct an on-site or virtual due diligence review of ISS. 

Special Controls 

Proxies relating to foreign securities held by Clients are also subject to the PSG Proxy Voting Policy and 
Procedures. In certain foreign jurisdictions, however, the voting of proxies can result in additional restrictions 
that have an economic impact to the security, such as “share-blocking.” 

If PSG votes on the proxy, share-blocking may prevent PSG from selling the shares of the foreign security for a 
period. In determining whether to vote proxies subject to such restrictions, PSG, in consultation with the PSG Proxy 
Voting Working Group, considers whether the vote, either or together with the votes of other shareholders, is 
expected to affect the value of the security that outweighs the cost of voting. If PSG votes a proxy, and during the 
“share-blocking period” PSG would like to sell the affected foreign security, PSG, in consultation with the PSG Proxy 
Voting Working Group, will attempt to recall the shares (as allowable within the market timeframe and practices). 

Sometimes securities held in client accounts will be the subject of class action lawsuits.  PSG actively seeks out any 
open and eligible class action lawsuits for client accounts.  To this end, PSG has retained a third-party service 
provider to review class action lawsuits, determine client account’s eligibility, file claim forms and other required 
documentation monitor progress and ultimate resolution of class actions, and ensure receipt of class action 
proceeds and payment to client accounts. 
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Proxy Voting Testing and Oversight 

Representatives of the PSG Proxy Voting Working Group monitor the actions taken by the third-party proxy 
voting agent through the ISS web portal. 

PSG will, on an annual basis, perform due diligence of ISS. Cross functional representatives from both PSG and ISS 
participate to: 

o Address any material deficiencies in the execution of ISS’ duties on behalf of PSG and its client accounts.

o Discuss or propose any changes or additions to the services provided.

o Discuss any material business issues of ISS which may impact the services it provides to PSG including any possible
conflicts.

o Discuss regulatory changes that impact both ISS and PSG and corresponding steps leading to compliance.

o Review independent audit reports.

Special Considerations for Reporting to Fund Boards 

PSG will prepare periodic reports for submission to the Boards of Directors of its affiliated funds (the “Funds”) 
describing: 

o Any issues arising under the PSG Proxy Voting Policy and Procedures since the last report to the Funds’ Boards
of Directors/Trustees and the resolution of such issues, including but not limited to, information about conflicts
of interest not addressed in the PSG Proxy Voting Policy and Procedures;

o Any proxy votes made by PSG on behalf of the Funds since the last report to such Funds’ Boards of
Directors/Trustees that deviated from the PSG Proxy Voting Policy and Procedures, with reasons for any such
deviations.

o In addition, no less frequently than annually, PSG will provide the Boards of Directors/Trustees of the Funds with
a written report of any recommended changes based upon PSG’s experience under the PSG Proxy Voting Policy
and Procedures, evolving industry practices and developments in the applicable laws or regulations.

o The PSG Proxy Voting Working Group shall periodically review and update the PSG Proxy Voting Policies and
Procedures as necessary. Any material amendments to the PSG Proxy Voting Policy and Procedures (including
the material changes to the PSG Proxy Voting Guidelines) shall be provided to the Boards of Directors of the
Brookfield Funds for review and approval.

Special Considerations for Books & Records

o PSG will maintain all records that are required under, and in accordance with, all applicable regulations,
including the Investment Company Act of 1940, as amended, and the Investment Advisers Act of 1940, which
include, but not limited to:

• The PSG Proxy Voting Policy and Procedures, as amended from time to time;

• Records of votes cast with respect to proxies, reflecting the information required to be included in Form
N-PX filings for each of the (i) Brookfield Funds, and (ii) PSG, as applicable; and

• Records of written client requests for proxy voting information and any written responses of PSG to such
requests; and any written materials prepared by PSG that were material to making a decision in how to
vote, or that memorialized the basis for the decision.
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o PSG maintains a separate “PSG Books and Records Policy and Procedures” which is available upon request. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 
Exhibit A 
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Proxy Voting on Environmental, Social and Governance (“ESG”) Issues 

PSG believes that well-governed companies with a demonstrated commitment, not only to their shareholders and 
creditors, but also to other stakeholders are better positioned to realize long-term value and generate sustainable 
returns for investors. As such, PSG considers stewardship , sustainability, and ESG issues to be an important 
consideration for both investment decision-making and evaluating proxy proposals as prominently reflected in PSG 
adoption of ISS’ Proxy Voting Guidelines. 

ESG can cover a broad range of issues under PSG’s Proxy Voting Guidelines. PSG’s approach is to focus on what is in 
the best interest of PSG’s clients and client accounts, assessing how the proxy voting proposal may enhance or 
protect shareholder value in both the short and/or long term, within the context of the regulatory environment, the 
history of the company in addressing the issue, and the company’s approach when compared to its peers. PSG will 
also consider if additional disclosure is required, and whether doing so would place the company at a competitive 
disadvantage by revealing proprietary or confidential information. 

Due to the nature and complexity of each issue under ESG, PSG generally votes on a case-by-case basis following an 
analysis of the proxy proposal.  Based on a review of ISS’s recommendations, and PSG’s internal analysis, a decision 
will be made by PSG’s Investment Professionals to either vote based on ISS’s voting recommendations or cast a 
different vote if PSG has identified it would be in the best interest of its clients or client accounts to do so. 

A copy of the PSG Proxy Voting Guidelines is available upon request.  
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