
Past performance does not guarantee future results. Information does not represent returns of a fund. An investor cannot invest in an index. The portfolio allocations shown are hypothetical 
and for illustrative purposes only. These major market shocks were selected to illustrate distinct and significant market disruptions of the 21st century, reflecting systemic financial risk, an 
unprecedented global health crisis, and inflationary pressures coupled with rapid monetary tightening. Results were derived from historical index performance and are dependent on the 
selected time period, allocation assumptions and rebalancing methodology. Different allocations, assumptions and market environments may produce materially different results. Hypothetical 
results do not represent actual investment results and are not intended to predict future performance. Diversification does not guarantee a profit or protect against loss. Global equities 
represented by MSCI World Index, global fixed income by Bloomberg Global Aggregate Index and infrastructure by Preqin Infrastructure Index. 
Source: Bloomberg, MSCI, Preqin. 
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Essential Services
Foundational assets with long-term  
demand supporting profitability 

Regulated Contracts
Inflation-linked escalators helping  
preserve earnings power 

Diversified Access
Wide project maturity spectrum providing  
both growth and income 

Infrastructure: Growth and Resilience Across  
Market Environments



Infrastructure: Growth and Resilience Across Market Environments

Past performance does not guarantee future results. Information does not represent returns of a fund. An investor cannot invest in an index. The portfolio allocations shown are hypothetical 
and provided for illustrative purposes only. Results were derived from historical index performance and are dependent on the selected time period and allocation assumptions. This analysis 
does not represent actual investor experience, and there can be no assurance that future allocations to infrastructure will reduce portfolio risk, lower volatility, enhance diversification, or 
achieve results similar to those shown. Different allocations, rebalancing methodologies and market environments may produce materially different results. Private market index returns reflect 
periodic manager or appraisal-based valuations rather than continuous market pricing, which tends to reduce measured volatility relative to publicly traded, daily-priced benchmarks. This 
valuation lag should be considered when comparing private and public market index results. There may be material factors relevant to any such comparison, such as differences in volatility and 
regulatory and legal restrictions between the indexes shown and an actual investment strategy. Returns are average annual total returns. Risk is measured by standard deviation. Global equities 
represented by MSCI World Index, global fixed income by Bloomberg Global Aggregate Index and private infrastructure by Preqin Infrastructure Index. 
Source: Bloomberg, MSCI, Preqin. As of December 31, 2025.  
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Return Risk
Up 

Capture
Down 

Capture
Sharpe 

Ratio
Max 

Drawdown

Global Fixed Income 1.26% 6.45% 15.67% 22.14% -0.12 -24.19%

Global Equities 12.74% 14.71% 92.13% 95.13% 0.74 -25.13%

Private Infra. 9.79% 4.89% 23.48% -17.51% 1.45 -3.36%

Global Fixed Income Global Equities Private Infra.

Global Fixed Income 1.00

Global Equities 0.51 1.00

Private Infra. -0.04 0.09 1.00

For Investors Focused on Managing Portfolio Risk:  
Substituting 20% of Equity With Private Infrastructure 
January 1, 2008 – December 31, 2025

For Investors Focused on Growth With Less Volatility: 
Substituting 20% of Fixed Income With Private Infrastructure 
January 1, 2008 – December 31, 2025

Investment Risk/Reward Statistics 
December 31, 2015 – December 31, 2025

Correlation 
December 31, 2015 – December 31, 2025

Growth of $10,000  
December 31, 2015 – December 31, 2025

Infrastructure: Enhancing Portfolio Resilience and Return Potential 
 Global Equities       Global Fixed Income       Private Infrastructure
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Infrastructure: Growth and Resilience Across Market Environments

Index Disclosures 
The quoted indexes within this publication are unmanaged and cannot be purchased directly by investors. Index performance is shown for illustrative purposes only and does not 
predict or depict the performance of any investment. There may be material factors relevant to any such comparison such as differences in volatility and regulatory and legal restrictions 
between the indexes shown and any investment in a Brookfield strategy, composite or fund. Brookfield obtained all index data from third-party index sponsors and believes the data to be 
accurate; however, Brookfield makes no representation regarding its accuracy. Indexes are unmanaged and cannot be purchased directly by investors.

Brookfield does not own or participate in the construction or day-to-day management of the indexes referenced in this document. The index information provided is for your information 
only and does not imply or predict that a Brookfield product will achieve similar results. This information is subject to change without notice. The indexes referenced in this document  
do not reflect any fees, expenses, sales charges or taxes. It is not possible to invest directly in an index. The index sponsors permit use of their indexes and related data on an “as is” basis, 
make no warranties regarding same, do not guarantee the suitability, quality, accuracy, timeliness and/or completeness of their index or any data included in, related to or derived from 
it, and assume no liability in connection with the use of the foregoing. The index sponsors have no liability for any direct, indirect, special, incidental, punitive, consequential or other 
damages (including loss of profits). The index sponsors do not sponsor, endorse or recommend Brookfield or any of its products or services. Unless otherwise noted, all indexes are  
total-return indexes.

MSCI makes no express or implied warranties or representations and shall have no liability whatsoever with respect to any MSCI data contained herein. The MSCI data may not be further 
redistributed or used as a basis for other indices, any securities or financial products. This report is not approved, reviewed or produced by MSCI.

The past market event analysis is premised on several assumptions and has certain inherent limitations, as described herein. Because of the incorporation of proxy performance, among 
other things, the estimates shown may differ materially from actual performance of any investment program or instrument. The past market event analysis calculates the aggregate 
historical performance of a proxy portfolio during specified historical scenarios, assuming the full amount is invested on the start date of a historical market scenario and the portfolio 
allocation remains steady for the relevant period. Past market event analysis uses historical performance of proxy indexes. Portfolio-level performance is calculated based on the 
weight of each proxy index in the portfolio. The past market event analysis does not account for the effect of any portfolio-level fees and expenses that may apply, such as account 
management fees. 

Index Definitions
Bloomberg Global-Aggregate Total Return Index represents global investment-grade debt from developed and emerging markets, including government, corporate and securitized 
bonds. It provides a comprehensive measure of the global bond market without currency hedging.

MSCI World Index captures large- and mid-cap representation across 23 developed markets. The index covers approximately 85% of the free float-adjusted market capitalization  
in each country.

Preqin Infrastructure Index captures in an index the return earned by investors on average in their private infrastructure portfolios, based on the actual amount of money invested  
in private capital partnerships. 

Definitions
Up Capture: How much of the market’s gains an investment captures during rising markets. 

Down Capture: How much of the market’s losses an investment experiences during falling markets. 

Max Drawdown: The largest peak-to-trough decline over a given period.

Learn more about infrastructure  
and other alternative asset classes 
through the Alts Institute 
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Sharpe Ratio: Measures how much return an investment generates for the risk it takes.

Standard Deviation: A measure of performance volatility, indicating the degree of risk or variability in returns.

A Word About Risk
Alternative investments are complex, speculative investment vehicles and are not suitable for all investors. An investment in an alternative investment entails a high degree of risk and  
no assurance can be given that any alternative investment fund’s investment objectives will be achieved or that investors will receive a return of their capital.

The information contained herein is for educational and informational purposes only and does not constitute, and should not be construed as, an offer to sell, or a solicitation of an 
offer to buy, any securities or related financial instruments. This material discusses broad market, industry or sector trends, or other general economic or market conditions, and it is 
being provided on a confidential basis. It is not intended to provide an overview of the terms applicable to any products sponsored by Brookfield Corporation and its affiliates (together, 
“Brookfield”). Information and views are subject to change without notice. Some of the information provided herein has been prepared based on Brookfield’s internal research, and certain 
information is based on various assumptions made by Brookfield, any of which may prove to be incorrect. Brookfield may not have verified (and disclaims any obligation to verify) the 
accuracy or completeness of any information included herein, including information that has been provided by third parties, and you cannot rely on Brookfield as having verified any  
of the information. The information provided herein reflects Brookfield’s perspectives and beliefs as of the date of this material. 

The opinions expressed herein are the current opinions of Brookfield, including its subsidiaries and affiliates, and are subject to change without notice. Brookfield, including its subsidiaries 
and affiliates, assumes no responsibility to update such information or to notify clients of any changes. Any outlooks, forecasts or portfolio weightings presented herein are as of the date 
appearing on this material only and are also subject to change without notice. Past performance is not indicative of future performance, and the value of investments and the income 
derived from those investments can fluctuate.

Forward-Looking Statements 
The information herein contains, includes or is based on forward-looking statements within the meaning of the federal securities laws, specifically Section 21E of the Securities Exchange 
Act of 1934, as amended, and Canadian securities laws. Forward-looking statements include all statements, other than statements of historical fact, that address future activities, events 
or developments, including, without limitation, business or investment strategy or measures to implement strategy, competitive strengths, goals, expansion and growth of our business, 
plans, prospects and references to our future success. You can identify these statements by the fact that they do not relate strictly to historical or current facts. Words such as “anticipate,” 
“estimate,” “expect,” “project,” “intend,” “plan,” “believe” and other similar words are intended to identify these forward-looking statements. Forward-looking statements can be affected 
by inaccurate assumptions or by known or unknown risks and uncertainties. Many such factors will be important in determining our actual future results or outcomes. Consequently, no 
forward-looking statement can be guaranteed. Our actual results or outcomes may vary materially. Given these uncertainties, you should not place undue reliance on these forward-
looking statements.

Brookfield Private Wealth LLC is a wholly owned subsidiary of Brookfield. Brookfield Private Wealth LLC is registered as a broker-dealer with the U.S. Securities and Exchange Commission 
(SEC) and is a member of FINRA and the Securities Investor Protection Corporation (SIPC). 
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