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Introduction: Before we get started, it is our obligation to give you some important information.

Any comments made on this podcast may include forward looking statements. These statements that relate to
future results and events are based on current expectations. Actual results in future periods may differ materially
from those currently expected because of a number of risks, uncertainties and assumptions. The risks,
uncertainties and assumptions that we believe are material are outlined in publicly accessible regulatory filings.

Allinvesting involves risk. The value of an investment will fluctuate over time, and an investor may gain or lose
money or the entire investment. Past performance is no guarantee of future results.

Afund’s investment objectives, risks, charges and expenses must be considered carefully before investing. The
prospectus contains this and other important information about the investment company, and it may be obtained
by visiting privatewealth.brookfield.com

Read the prospectus carefully before investing.

Quasar Distributors, LLC, is the distributor of Center Coast Brookfield Midstream Focus Fund and Brookfield Public
Securities Group LLC is the Investment Advisor.

Joe Herman (Joe): All right, Boran, hot take to start. The most interesting thing about the fourth quarter was that it
was kind of boring.

Boran Buturovic (Boran): Yeah. And from time to time, we do look at a quarter and say nothing happened. And then
you look closer and realize actually a lot happened.

Joe: Yeah, exactly. If you just glance at the headline, midstream was down about 1.5% in the fourth quarter or minus
1.39% for the Alerian Midstream Energy Index or the AMNA.' While the S&P 5002 was up 2.65% and oil was down
almost 8%.

Boran: And we're used to the old narrative of oil down, midstream down, end of story. But in reality, midstream kept
outperforming crude, even in a down quarter.

Joe: Yeah. And | guess the other story really is it was a two-speed market. Gas names held up. Oil names really got
treated like a no-fly zone, meaning people generally avoided them. And | think performance reflected that in my
view. So if you remember anything from our discussion today, | think fundamentals mostly did what they were
supposed to do, but sentiment really kind of did whatever it wanted.

"The Alerian Midstream Energy Index is a broad-based composite of North American energy infrastructure companies. The capped, float-
adjusted, capitalization-weighted index, whose constituents earn the majority of their cash flow from midstream activities involving energy
commodities, is disseminated real-time on a price-return basis (AMNA) and on a total-return basis (AMNAX).

2 The S&P 500 Index is an equity index of 500 widely held, large-capitalization U.S. companies.
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Boran: And that's a hallmark of public markets.

Joe: Yeah. Just a brief introduction. Hey, 'm Joe Herman.
Boran: I'm Boran Buturovic.

Joe: And we together co-manage the midstream and energy infrastructure strategies here at the Brookfield Public
Securities Group. And we're happy to update everyone on the goings-on in the energy infrastructure sector with this
quarterly podcast.

Boran: And think of it as what happened, what mattered, how we were positioned and what we're watching as we
enter 2026 without pretending that we have a crystal ball.

Joe: And just a quick note, like always, this is market commentary. It's not investment advice, and past performance
is not indicative of future results.

Boran: Let's talk about the quarter, the full year of 2025, the major drivers of performance and our outlook for the
rest of the way.

Joe: All right. | think let's just start with the quarter. Midstream equities, again, measured by the AMNA. Were down
about a percent and a half in the quarter. The S&P was up 2.65% outperforming by a little more than a percent, but
crude oil dropped about 8%.2 And with that combo, it was one of those quarters where people were like, "Wait, why
didn't midstream do better?" Or you could have thought the opposite, "Wait, why did midstream do worse?"

Boran: Right. And the honest answer is Q4 was muted. It was idiosyncratic. It was not a big macro quarter where
everything moved in unison. It was more company by company, which by the way; is not a bad environment for
active management. It's not guaranteed you win, but at least stock selection matters.

Joe: Yeah, exactly. And if you zoom out back again to 2025 in the aggregate, midstream was up about 5%. The S&P
500 was up 18% and crude was down about 20%.4

Boran: And | think that's the silver lining wed like to highlight for the year as a whole. Even in a ho-hum year for the
sector, oil was down almost 20% and midstream still generated positive returns. And that's a nice reminder that
energy infrastructure isn't just a crude beta trade.® It has commodity sensitivity, sure. But it also has contracts,
volumes, and cash returns. And in 2025, it really split into two different markets. Natural gas oriented equities
generally held up. Anything that felt like oil beta got avoided. Or as you said, Joe, got treated like a no-fly zone.

Joe: Yeah. And meanwhile, fundamentals were honestly mostly fine. Volumes, crude oil, natural gas, NGLs, the main
hydrocarbon streams, they generally tracked expectations, consensus expectations heading into the year. Even
though commaodity prices were weaker, obviously we talked about what crude did than when they entered the year.
So | think companies generally delivered on the stuff that we care about at the company level, income, growth, and
leverage targets, which is really, | think, why we would say the fundamentals disappointment... Sorry, the
disappointment was not fundamentals, it was sentiment.

Boran: Yeah, exactly. Equity returns came in below what we'd normally expect for the sector, given the fundamental
setup. And | think this is where wed like to reframe it. Instead of looking at what the sector is supposedtodoina

8 Source: Bloomberg
4 Source: Bloomberg

5 Beta measures how much an investment moves relative to the broader market. A beta trade is a strategy that aims to make money from overall
market movements, rather than from investing in individual securities.
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given quarter, we think about, well, what is the typical annual return profile we expect the sector to generate absent
valuation changes?

Joe: Yeah. And | don't think our views really changed in that sense. | think we generally, when we talk to investors, say
that a low double-digit return, total return, is reasonable in a typical year, evaluations don't move forward or against
you. And that comes from a pretty straightforward building block of a mid-single digit free cash flow yield plus mid-
single digit free cash flow growth.

Boran: And then on top of that, you've got the stabilizers in the business model, you've got your minimum volume
commitments, you've got your inflation escalators. And in our view, these contractual features that make cash flows
less jumpy than commaodities and hence decrease that correlation.

Joe: Yep. Well, let's just kind of move on and talk about the big three themes of 2025. In our view, there were really
three that kind of drove midstream performance during the year. The first one was pretty obvious when you look at
performance by groups, and that was that natural gas oriented equities led the sector.

Boran: Yeah. And that sounds obvious now, but it was really about visibility. And we talked about this last year too,
but gas demand visibility got better and equity performance followed. The market continued to put more weight
on the idea that natural gas demand isn't just a nice to have, it's becoming a structural driver and it's becoming
something that is needed, especially through LNG® exports and growing power demand.

Joe: Yeah. And | think we saw that reflected in project announcements throughout the year. Recent estimates from
S&P Global estimated that about 33.8 billion cubic feet per day (or BCF) a day of additional natural gas pipeline
capacity was announced in 2025.” That's a big number and that's within service states running through 2031. And it
says the industry is seeing enough demand pull to justify real capital spending. And when you see that, when you
see infrastructure getting sanctioned and contracts getting signed, it supports multiple things; volume growth, cash
flow growth, and investor confidence. Which is why gas exposed equities had stronger returns in some part due to
modest multiple expansion or maybe more simply, they performed well and investors were willing to pay a little
more for that cash flow stream.

Boran: Yeah, thanks. And to add to a little perspective on that 33.8 BCF a day of natural gas pipeline capacity
expansions, that's on a base US market today of about 110 BCF a day. So you can do the math there, but it's a step
change and that's through 2031. I'll add another nuance. It's not that every gas name was great, it's that gas as a
theme was where the market wanted to be.

Joe: Yeah, that's a good point, Boran. When you look at the names in the aggregate, it was relative total return
leadership to the rest of midstream, and that's just kind of within a mixed year for the sector overall. Let's move to
the second theme. | think not all gas is created equal, and this year had a bit of a wrinkle in that LNG, or liquified
natural gas equities lagged, even though the long-term LNG story still looks constructive. So Boran, maybe why
don't you explain that nuance a little bit?

Boran: Yeah, it needs a little unpacking because if you believe in LNG growth, then why did the LNG liquefiers, the
names that are actually creating the liquid natural gas underperform? Well, we believe the market got a little
worried about medium term oversupply and tighter global spreads in the medium term. | think this was in partto a
more lax regulatory environment than what we had in 2024, which it enabled a lot more commercial activity. But

6 Liquidifed Natural Gas

7 S&P Global | Platts, S&P Global Market Intelligence, S&P Global Energy, 2025. Data compiled Nov. 13, 2025, limited to projects with available
capacity figures and in-service years.
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what that means is if there's too much LNG chasing demand in the near to medium term, margins for certain parts
of that LNG value chain can compress.

Joe: Exactly. And when the market starts to question the durability of those marketing margins, it shows up really
quickly in the equities and some more than others. | think headlines also mattered. There were periodic headlines
about progress on a Russia-Ukraine peace deal. And the implication, obviously, rightly or wrongly, | don't think we
have a super strong view here, was that Russian gas could return to Europe at some point in the future, near term,
medium, long-term. | don't think anybody knows, but even that possibility can affect sentiment because it changes
the scarcity narrative when it comes to LNG and natural gas.

Boran: Yeah. And here's where our view is a little more selective. | think in that part of our space, we kind of saw the
baby get thrown out with the bathwater, but we remain constructive on those LNG market participants that have a
higher percentage of long-term contracts with high quality counterparties. So in other words, if you're contracted
over long time periods, you're a lot less exposed to that, what if spreads tighten fear?

Joe: Exactly. And even if there is a brief oversupply period, contract quality matters big time. So this is where | think
we often remind ourselves the market tends to price the marginal scenario. Our job is to figure out whether the
marginal scenario is actually the base case and for how long. And in a few of the LNG linked names last year, we
think the market kind of has been leaning too pessimistically into that theme. So welll see how it shakes out in 2026.
But yeah, again, | would say at the end of 2025, the market was leaning too pessimistic and kind of what we would
say some of those equities were pricing in terms of contract value.

| guess let's just move to the third theme then, the final one, and it has to do with oil. And | would say we believe the
return of OPEC+ barrels really weighed on oil sentiment last year and by extension, oil exposed midstream, and it
really put an overhang on anything that felt like it could or might be tied to crude pricing. Simply investors didn't
really want to own oil beta.

Boran: Yeah. And just from a historical perspective, when we would go through these periods before, we have
experienced times when this would drive down the entire space, whether or not you were exposed to oil volumes
or not, and that wasn't the case this year, but sentiment was muted towards oil levered equities relative to those
exposed to the strong gas theme. And | think we should say this clearly. If oil prices weaken further, sentiment can
follow and valuations can compress more. And there's an extra wrinkle now, and this is very recent, but there's the
potential for Venezuela to add barrels in 2026 and perhaps beyond.

Joe: And yeah, I'll also add that this cycle is different for oil beta names. | think for the most part, the companies
themselves are financing dividends and capital obligations within internally generated cash. So the businesses
themselves and the companies themselves should behave a little more defensively in that environment if we do
see crude leg down. But when we talk about valuations, | think a lot of the de-rating could have already happened in
2025. The multiples and yields definitely deteriorated throughout the year. And | would say oil markets don't have a
lengthy history of staying below $40 or even $50 per barrel for too long, which is why several oil exposed names
now trade at relatively more attractive valuations as we sit here with WTI® crude oil in the, call it, mid 50s. Plus | think
many of these names that have re-rated lower can offer compelling income plus growth return potential, but that is
if you don't get another leg down of valuation compression.

Boran: And that's the balancing act as we enter 2026 here. We're not expecting oil sentiment to flip overnight, but
valuations are very attractive. And as you alluded to, historically, crude oil downturns do have a shelf life.

8 WTI refers to West Texas Intermediate crude oil, serving as a key price benchmark for North American markets.
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Joe: Yep. All right, let's pivot maybe to our outlook for 2026, what we're watching and how we're positioned. And I'll
just throw the question to you, what does that mean for this year? | would say just to lead in, our headline is that the
outlook for commodity exposed equities may stay uneven, much like it did in 2025, but the opportunity set is still
attractive if you stay disciplined and pick your spots. | would say we're still thematically more constructive on
domestic natural gas companies, where | think valuations reflect those growth expectations. And in many cases,
those valuations look justifiable and even conservative.

Boran: And on the oil side, despite all the doom and gloom, we do think the market is discounting an overly
pessimistic, medium and long-term growth outlook. And so we've talked a lot about the potential for further
valuation compression. That also creates the potential for valuation recovery if expectations become more
balanced. And that's why we like to maintain a balanced energy infrastructure portfolio, meaningfully allocate to
both the durable natural gas themes while selectively owning oil levered equities where we see the highest
potential for attractive risk adjusted returns.

Joe: Yeah. So | guess back to natural gas, let's talk about that market a little bit in the 26 setup. | think we see
additional LNG supply coming online that's fairly transparent based on measuring sticks that companies put out as
far as where they are in the construction cycle. And that could pressure global spreads at the margin and it's
weighed on those equities like we mentioned earlier. And it's also shown up in futures curves, but it's good for
domestic volume growth here in the US and Canada as well. And that should be constructive as we think about the
longer cycle, more gas going through the value chain means more fee-based cash flows for the midstream
companies that transport that gas.

Boran: Yeah, exactly. It filters all the way back through the value chain, where even as if overseas margins
compressed, the volume is still needed. So for perspective, US LNG exports just recently peaked at about 20 BCF a
day in December, and that's because of new capacity that was added throughout 2025. With the new capacity we
expect in 2026, we're expecting more than five BCF per day again in 2026. So we're going to exit roughly 30% above
2025's average production of 16 BCF a day.® That's not a subtle call on volumes.

Joe: No, and I'll also add a point, that's assuming like pretty high utilization throughout the year, which | think we
expect. But no, it's not settled at all to your point. And | think when you combine that with expected demand growth
from the domestic power sector led by data centers, you can start to see where the infrastructure pinch points are
going to show up. And | think | would point everyone to the map we have in our fourth quarter letter, it's very useful.
It's sell-side shop Wolfe Research is estimate of net gas plant additions by state. And it basically highlights the
power related demand growth where it's happening based on what's been announced to date. And it's really
spread across the United States. The demand centers are varied and supply basins are concentrated. So you need
infrastructure to connect those two points and that creates pinch points or bottlenecks when you try and get the
higher volumes of gas supply to different demand centers.

Boran: And just to emphasize and reemphasize, the pipeline projects that are relieving these constraints are
supported by long-term contracts. They're often around 20 years. We've started seeing some 25-year contracts
this past year, and those come with minimum volume commitments from high quality demand poll counterparties.
So that's a fancy way of saying a lot of this growth, it's contracted, it's financed, it's not speculative.

Joe: Yeah. And so kind of back to the multiple, kind of the valuation support point, there's a base level of cash flow
from those companies today. And as | think perspectives on natural gas have changed and they're layering on more
20 year contracts today with demand pool counterparties, that is kind of what's underwriting greater confidence in
the terminal values of these assets and supporting valuations.

® Sources: Bloomberg, Wells Fargo Securities, Brookfield Public Securities Group estimates as of 1/14/26.
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Pivoting back to oil, | think the view from many analysts, and | think we share this view, is that the OPEC+ additions
mean the market is oversupplied, but there is another side of that equation, which is depletion. So some simple
math is the world needs to replace more than five million barrels per day annually. Just to offset natural reservoir
declines, that's basically a rounding, we're talking about 100 million barrels a day of oil demand with a 5% annual
decline. And that's a really big number. And so when you comply that with slowing non-OPEC supply growth, plus
the uncertainty about how much spare capacity OPEC really does have left, the outlook could be that as we head
towards the end of 2026, that the market could be moving more towards a balanced setup towards the end of the
year.

Boran: Sure. And it goes without saying, Venezuela just added a caveat, right?
Joe: For sure.

Boran: But it comes with a big if. But if more Venezuelan barrels make it to the market in 2027 or perhaps beyond, it
can change the competitive dynamics. In that scenario, | think the most common expectation is that Canadian
heavy crude faces more long-term competitive risk than US production because they are both heavy crudes,
Venezuelan and Canadian that is, and they compete for the same spots in more complex refineries around the
world. So while Canadian barrels are the direct substitute, it's probably still worth pointing out the blending and
arbitrage might mean that even light US crudes wouldn't be totally immune. Simple way of saying, if more barrels
make it to the market than was previously thought, all sorts of barrels could get squeezed out.

Joe: Yeah. But over time, if the market tightens, it could support higher oil prices and catalyze a narrowing of the
historically wide valuation discount that oil exposed midstream trades at versus gas oriented piers today. And again,
I would point everybody to the first chart in our fourth quarter letter that shows the deterioration in the valuation
related to the oil beta names versus their gas counterparts last year. And I'd say that unequivocally that we're not
saying that a re-rating higher fully plays out in 2026, but | would say that we do think current valuations already
generally reflect overly pessimistic scenarios. A re-rating is possible over time. And in the meantime, we think the
dividend plus growth that these companies offering on its surface as far as a total return profile is relatively pretty
attractive.

Boran: Yeah. And just one more nuance here, but it's an important one. We should spend a minute on it. But the
domestic details here matter as they relate to the Permian basin. It remains the primary driver of US oil growth, and
it still has decades of high quality inventory. And here's an important nuance. Permian production becomes gas
here over time relative to the oil being pulled out of the ground as the gas to il ratios rise and the highest ail
content wells get developed first, which means even if you start with an oil story and let's say you assume flat
Permian production, over time, you're going to end up with a lot of incremental gas. That gas needs to be
processed, the NGL infrastructure needs to be built, and that value chain is very infrastructure intensive.

Joe: Yeah, you're right. That dynamic really does support a lot more gas processing, long haul gas, NGL transmission,
downstream fractionation, downstream NGL exports, and those assets have been and can continue to be built at
attractive returns, we would say, especially relative to the cost of capital that we're seeing for those companies
today. And | think that fact pattern in and of itself has been driving a lot of the value creation for the sector in recent
years. And | think as we look into 2026 and 2027, that trend in our view should continue. So | think even though oil
focused equities lagged in 2025, there are multiple reasons to remain constructive on them over the medium term,
we would say.

So let's pivot again to... We've talked about income and total return potential for the companies and the asset class

and the aggregate a lot. So let's just kind of hit that investor question that we get really frequently. What is the total
return potential for the sector from here?
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Boran: Yeah. And the reason energy infrastructure has an investor base is usually the income component. It's the
sector's calling card.

Joe: Yeah. And | think leveraging both our work and some sell-side work, we usually lean on Wells Fargo for some of
these estimates in our letters, but their data point, and we have this chart in our quarterly letter, but we estimate a
median midstream total return for the sector of approximately 12%, again, over the medium term, and that's absent
changes in valuation. And like we mentioned at the beginning of the podcast, the building blocks are pretty clean.
5% income, about a 5% three-year growth CAGR of that income, and then an additional half to 1% from share
buybacks or additional deleveraging that should accrue to the benefit of the equity holder. Those are the other two
really big uses of free cash flow that the companies, basically how they're putting cash to work today.

Boran: And you've been hearing it from us for a couple of years, but that's a compelling combination that we keep
pointing to. You're getting current income and you're getting visible growth. And especially when that growth is
supported by long-lived assets and contractual cash flows, you don't need everything to goright to get a
reasonable outcome. And in some ways, 2025, even though it was a ho-hum year, exemplified that. So the structure
of the cash return does a lot of the work, and that's a large reason that the sector performance was still positive last
year.

Joe: And even some of the sectors | would say that compete on a yield perspective, even fixed income, don't offer
that growth wedge also that can kind of improve the return profile over time. And again, if you think about the return
of 10 to 15% in any given year, absent valuation changes, | think we expect that return profile on an illustrative basis
to compound over the medium term. And again, importantly, that's without further changes in valuation from here.
We think the businesses can support that type of illustrative return profile.

So | guess just to wrap up our thoughts on Q4 and our outlook for 2026, the fourth quarter was largely, | would say,
muted from a performance perspective. You saw that for the midstream benchmarks, and idiosyncratic, meaning
it was more company specific than any big themes driving performance in that quarter. But 2025 on an annual
basis was really a two speed year. Gas themes led positive performance while oil sentiment struggled. And | think
we would say that fundamentals generally played out as expected, but sentiment weakened across sub-segments
and pulled returns below what wed typically expect for the midstream sector as a whole.

Boran: Yeah. And looking into 2026, we're entering the year kind of in roughly the same spot where we left 2025 and
we're staying balanced. We're staying meaningfully allocated to durable natural gas themes, and we're selectively
owning equities that respond more to oil in spots where valuations look overly pessimistic, and we are staying
anchored to fundamentals and valuation discipline. And in an environment that's likely to remain volatile, we do
think active management still matters.

Thanks for listening everybody. Hope everybody had a good new year, good holiday, and best wishes for a good
2026. And as always, we're around if yall have any questions and we look forward to hearing from you.

Boran: Thank you.

IMPORTANT DISCLOSURES

©2026 Brookfield Public Securities Group LLC is an SEC-registered investment adviser and represents the Public
Securities Group (“PSG”) of Brookfield Asset Management, providing global listed real assets strategies including
real estate equities, infrastructure equities, multi-strategy real asset solutions and real asset debt. PSG manages
separate accounts, registered funds and opportunistic strategies for institutional and individual clients, including
financial institutions, public and private pension plans, insurance companies, endowments and foundations,
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sovereign wealth funds and high net worth investors. PSG is an indirect, wholly-owned subsidiary of Brookfield
Asset Management, Inc., a leading global alternative asset manager.

The Fund'’s investment objectives, risks, charges and expenses must be considered carefully before
investing. The prospectus contains this and other important information about the investment company, and
it may be obtained by calling 855.244.4859 or visiting privatewealth.brookfield.com/fund/center-coast-
brookfield-midstream-focus-fund. Please read the prospectus carefully before investing.

The information in this presentation is not, and is not intended as investment advice, an indication of trading intent
or holdings or the prediction of investment performance. Views and information expressed herein are subject to
change at any time. Brookfield Public Securities Group LLC disclaims any responsibility to update such views
and/or information. This information is deemed to be from reliable sources; however, Brookfield Public Securities
Group LLC does not warrant its completeness or accuracy. This presentation is not intended to, and does not
constitute, an offer or solicitation to sell or a solicitation of an offer to buy any security, product, investment advice
or service (nor shall any security, product, investment advice or service be offered or sold) in any jurisdiction in
which Brookfield Public Securities Group LLC is not licensed to conduct business, and/or an offer, solicitation,
purchase or sale would be unavailable or unlawful.

Opinions expressed herein are current opinions of Brookfield Public Securities Group LLC, including its subsidiaries
and affiliates, and are subject to change without notice. Brookfield Public Securities Group LLC, including its
subsidiaries and affiliates, assume no responsibility to update such information or to notify client of any changes.
Any outlooks or forecasts presented herein are as of the date appearing on this material only and are also subject
to change without notice.

RISK CONSIDERATIONS

Mutual fund investing involves risk. Principal loss is possible. Investing in Master Limited Partnerships
(“MLPs”) involves additional risks as compared to the risks of investing in common stock, including risks
related to cash flow, dilution and voting rights. The Fund'’s investments are concentrated in the energy
infrastructure industry with an emphasis on securities issued by MLPs, which may increase volatility. Energy
infrastructure companies are subject to risks specific to the industry such as fluctuations in commodity
prices, reduced volumes of natural gas or other energy commodities, environmental hazards, changes in the
macroeconomic or the regulatory environment or extreme weather. MLPs may trade less frequently than
larger companies due to their smaller capitalizations which may result in erratic price movement or difficulty
in buying or selling. The Fund invests in small and mid-cap companies, which involve additional risks such as
limited liquidity and greater volatility.

Additional management fees and other expenses are associated with investing in MLPs. Additionally,
investing in MLPs involves material income tax risks and certain other risks. Actual results, performance or
events may be affected by, without limitation, (1) general economic conditions, (2) performance of financial
markets, (3) interest rate levels, (4) changes in laws and regulations and (5) changes in the policies of
governments and/or regulatory authorities.

The Fund intends to be taxed as a regulated investment company ("RIC") under Subchapter M of the Internal
Revenue Code of 1986, as amended (the "Code"), rather than a"C" corporation, beginning with the tax year
that runs October 1,2025 through September 30,2026, and comply with all RIC-related restrictions
including limits its investments in qualified publicly-traded partnerships to 25% of its total assets, thereby
avoiding taxation as a"C" corporation under the Code.

Additionally, on a daily basis the Fund’s net asset value per share (“NAV”) will include a deferred tax expense
(which reduces the Fund’s NAV) or asset (which increases the Fund’s NAV, unless offset by a valuation
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allowance). To the extent the Fund has a deferred tax asset, consideration is given as to whether or nota
valuation allowance is required. The Fund’s deferred tax expense or asset is based on estimates that could
vary dramatically from the Fund’s actual tax liability/benefit and, therefore, could have a material impact on
the Fund’s NAV.

This material is provided for general and educational purposes only, and is not intended to provide legal, tax
or investment advice or to avoid legal penalties that may be imposed under U.S. federal tax laws. Investors
should contact their own legal or tax advisors to learn more about the rules that may affect individual
situations.

Past performance is no guarantee of future results. The Center Coast Brookfield MLP Focus Fund is
managed by Brookfield Public Securities Group LLC.

The Fund is not required to make distributions and in the future could decide not to make such distributions or not
to make distributions at a rate that over time is similar to the distribution rate it receives from the MLPs in which it
invests. It is expected that a portion of the distributions will be considered tax deferred return of capital (ROC). ROC
is tax deferred and reduces the shareholder’s cost basis (until the cost basis reaches zero); and when the Fund
shares are sold, if the result is a gain, it would then be taxable to the shareholder at the capital gains rate. Any portion
of distributions that are not considered ROC are expected to be characterized as qualified dividends for tax
purposes. Qualified dividends are taxable in the year received and do not serve to reduce the shareholder’s cost
basis. The portion of the Fund’s distributions that are considered ROC may vary materially from year to year.

Accordingly, there is no guarantee that future distributions will maintain the same classification for tax purposes as
past distributions. An investment in the Fund may not receive the same tax advantages as a direct investment in
the MLP. Because deferred tax liability is reflected in the daily NAV, the MLP Fund’s after-tax performance could
differ significantly from the underlying assets even if the pre-tax performance is closely tracked.

Quasar Distributors, LLC, is the distributor of Center Coast Brookfield Midstream Focus Fund and Brookfield Public
Securities Group LLC is the Investment Advisor.

© 2026 Brookfield Public Securities Group LLC
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