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Alternatives equally allocated to Private Credit, Private Equity, Private Infrastructure and Private Real Estate.

10-year annualized return and risk (measured by standard deviation, a measure of the amount of variation of the values of a variable about its mean). Past performance is not indicative of future results. Diversification does not guarantee a profit or protect
against loss. For illustrative purposes only. The data above do not represent the returns of a fund. An investor cannot invest in an index. Global Equities represented by MSCI World Index, Global Bonds by Bloomberg Global Aggregate Bond Index, Private
Credit by the Cliffwater Direct Lending Index, Private Equity by the Preqgin Private Equity Index, Private Infrastructure by the Preqgin Infrastructure Index and Private Real Estate by the Preqgin Real Estate Index. Please see disclosures for additional
information. Source: Bloomberg, Cliffwater, MSCI, Preqgin. For the period January 1,2008, through June 30, 2025.
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